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Awoman and child look on at volcanic ash rising into the
air during the eruption of Mount Ibu on Wednesday. AFp

Indonesia’s Mount
Ibu erupted 1,000
times this month

Agence France-Presse
INDONESIA

A volcano in eastern Indonesia has erupted at
least a thousand times this month, according to an
official report on Sunday, as efforts are under way
to evacuate thousands of villagers.

Mount Ibu, on the remote island of Halmahera,
sent a column of smoke up to 4 km into the sky in
an eruption on January 15.

Indonesian officials called for the evacuation of
3,000 people living in six nearby villages.

It was one of 1,079 eruptions by the volcano re-
corded since January 1 by Indonesia’s Geological
Agency, sending columns of ash reaching bet-
ween 0.3 km and 4 km above its peak, according
to the agency’s data.

The latest big eruption occurred on Sunday at
1:15 a.m. local time. “The ash was grey, with mod-
erate to thick intensity, drifting southwest. A loud
rumbling sound was heard all the way to Mount
Ibu Observation Post,” the agency said.

It added that the volcano had erupted 17 times
on Sunday alone.

The local authorities had only managed to
evacuate 517 residents as of Sunday, pledging to
persuade those who remained to stay in safe shel-
ters. Many have refused to evacuate, arguing that
they were used to the situation and were in the
harvest season.

“There might be economic considerations, as
many residents are in the middle of harvesting
crops. However, we will continue to educate the
community and encourage them to evacuate,”
said Adietya Yuni Nurtono, Ternate district mili-
tary commander in charge of a safe shelter.



Bangladesh short-circuit trips
Adani Power’s Godda project

The company is caught in a cleft stick, as its contract in Bangladesh is under fire and it has $900 million in dues; the conglomerate must figure out

what to do with excess power: the Indian government’s move to allow projects meant for exports to reroute supply is likely to offer some relief

NEWS ANALYSIS

Richa Mishra
Janaki Krishnan

dani Group compa-
A nies have been in
the news for varied

reasons. While  Adani
Green Energy’s Andhra
Pradesh deal attracted
controversy over allega-
tions of corruption and
bribery, Adani Power’s
super-critical Godda pro-
ject in Jharkhand has hit a
bump in Bangladesh with
only half of the contracted
capacity being supplied,
forcing it to explore other
avenues for the offtake.

Since December, Adani
Power has been supplying
800 MW to Bangladesh
from its Jharkhand plant,
which is the agreed month-
ly offtake.

The total committed off-
take was 1,600 MW. Ban-
gladesh owes Adani group
$900 million in outstand-
ing dues and has agreed to
repay $70-80 million every
month from December.

“Basically, they are pay-
ing against the power sup-
ply they are getting. Re-
garding the remaining 800
MW, Adani group is still un-
decided on what it will do,”
according to sources asso-
ciated with the project.

The Godda project in
Jharkhand - a 1,600 MW
ultra super-critical power
plant run on imported coal
— is committed to supply
power to Bangladesh

-

through a dedicated trans-
mission corridor, not con-
nected to the Indian grid. It
Was seen as a major project
promoting  intra-regional
trade in energy and set to
meet 7-10% of Bangladesh’s
baseload power demand.

The plant, including the
associated transmission in-
frastructure, was set up
with an investment of $2
billion and fully commis-
sioned in July 2023. Under
the power purchase agree-
ment (PPA) signed in 2017,
Adani Power was to supply
1,496 MW net capacity
power for 25 years.

The Jharkhand plant
runs a receivables cycle of
six months, But that was
disrupted by political deve-
lopments in Bangladesh.

The PPA with Bangla-
desh Power Development

On hot coals: The 1,600 MW plant runs on Imported coal. COMPANY WEBSITE

Under the power
purchase agreement
(PPA) signed in 2017,
Adani Power was o
supply 1496 MW
net capacity power
for 25 years

Board provides protection
to the firm in the form of
letter of credit (equivalent
to two months of dues) and
asovereign guarantee from
the Bangladesh govern-
ment as an additional se-
curity mechanism.

Adani Power was crying
foul over the delayed pay-
ment and mounting dues
from Bangladesh, which it
said was pushing it to run

the plant below capacity,
making the project unvia-
ble. Though payment is
now trickling in, the dues
are still huge. Following
non-payment, the firm cut
the quantum of power sup-
ply to Bangladesh,

Mega deals under lens

The political turmoil in
Bangladesh and regime
change also brought under
scrutiny 11 mega deals in-
ked by the ousted govern-
ment, including one with
Adani Power, on the in-
structions of the High
Court in Dhaka. The court
has asked the interim go-
vernment in Bangladesh to
hire an international law
firm for the purpose, Apart
from inflated tariffs, the al-
legation against Adani is
that it has not disclosed the

tax benefits it received
from the Indian govern-
ment for the project.
According to Khondaker
Golam Moazzem, a leading
industrial economist and
research director at the
Centre for Policy Dialogue
(CPD), a prominent think
tank based in Dhaka,
“There are two perspec-
tives to the issue. First, a
political change that has
happened in Bangladesh.
The new regime is scruti-
nising some of the deci-
sions taken by the earlier
regime, questioning how
various agreements were
inked with different com-
panies including Adani.
“Although scrutiny is
across sectors, power sec-
tor contracts were mostly
being eyed with concern as
they were signed without
having any competitive
deal and some of the terms
and conditions are fiscally
burdensome. This has hap-
pened because the T&C
were set by the earlier go-
vernment without follow-
ing the open tender public
procurement process un-
der the Quick Enhance-
ment Act,” he said.
Besides, there are ques-
tions over Adani charginga
higher price for coal com-
pared to other sources. Ho-
wever, the payment that is
due to Adani needs to be
settled along with the fi-
nancial issues raised by the
Bangladesh side.
It is understood cross-
border trade entails atten-
dant risks, especially when

itinvolves government pro-
jects. Delays and contrac-
tual issues are common,
and the risk is greater if it is
not a strong sovereign,

“If the contractor wants
to exit they can do it, if con-
ditions go bad; no one can
question it,” an analyst
said, adding, “In this case,
it was an acceptable con-
ract for them (Adani Pow-
er), but they are making
more than what they
would have in the Indian
market. But a bigger pro-
blem is for Bangladesh,
which has a power deficit,
and the alternative sources
are costlier because they
don't have coal sources
and the other sources are
more expensive.”

From the perspective of
both Adani and Bangla-
desh, it was a good deal be-
cause the latter is getting
reliable power that is
cheaper than other sourc-
es, while the former is
making more money than
it would have in India

“The downside risk
here, of course, is that the
delay in payment would
lead to weakening of finan-
cial profile,” he said.

Meanwhile, in what can
be seen as coming to the
rescue of the power expor-
ters to Bangladesh, the In-
dian government eased the
norm to allow projects
meant for exports to re-
route the supply and sell in
the domestic market and
power exchange.

(The writers are with The
Hindu businessline)



The impact of H-1B visas on
the tech industry in U.S.

Elon Musk and Vivek Ramaswamy, both immigrants and Mr. Trump’s picks to overhaul the US. government,
are supportive of the skilled foreign worker visa programme

John Xavier

he last week of 2024 didn’t

exude the holiday spirit for

several folks in the tech world.

A section of billionaires,
politicians, and tech workers were piqued
by a specific U.S. immigration policy that
allows skilled foreign workers to work in
the country.

A verbal mudslinging began after
President-elect Donald Trump appointed
Sriram Krishnan as his senior policy
advisor on Artificial Intelligence (Al).
Within days after the announcement,
Laura Loomer, a prominent MAGA
supporter, wrote rancorous social media
posts against the decision, calling Indian
immigrants “third world invaders.” The
right-wing influencer then doxxed Mr,
Krishnan, sharing his domicile details
scoured from the U.S. Federal Election
Commission (FEC). While Ms. Loomer
apologised for doxxing Mr. Krishnan, she
remains rooted in the idea that the
number of skilled foreign workers must
be reduced in the U.S. as the programme
is negatively impacting native workers.

Mr. Krishnan, an Indian immigrant
who came through the ranks of top tech
firms in the Silicon Valley, supports
simplifying the legal process for tech
workers to enter the U.S. His stance has
been echoed by several tech billionaires.
His to-be-peer in the Trump
administration, former PayPal executive
David Sacks, came in support of the al6z’s
general partner and clarified that Mr.
Krishnan did not advocate for the
removal of restrictions for a green card
but was only seeking the removal of
country-specific caps.

Elon Musk and Vivek Ramaswamy,
both immigrants and Mr. Trump’s picks to
overhaul the U.S. government, are
supportive of the skilled foreign worker
visa programme. The world’s richest man
even said he would “go to war” to defend
the programme. In an X post, he wrote:
“The reason I'm in America along with so
many critical people who built SpaceX,
Tesla, and hundreds of other companies
that made America strong is because of
HIB” The HI-B issue has not just split
MAGA supporters: it has also turned some
prominent Democrats, who were
pro-immigration during the election
season, into H-1B programme bashers.
For instance, Vermont Senator Bernie
Sanders said the main function of the
HI-B visa “is not to hire ‘the best and the
brightest’ but rather to replace
good-paying American jobs with low-wage
indentured servants from abroad.”

Heated debates on the H-1B visa
programme are not a new phenomenon.
1t helps to know the programme’s brief
history — at least from the time it went
through a major revision in the 90s — and
its net impact on wages and productivity
in the US.

A brief history
In the early 90s, the U.S. enacted the
Immigration Act of 1990 to increase the
number and diversity of immigrants
coming into the country and to adapt to
the changing economic and social needs
of a globalising world. The legislation
significantly revised and expanded the
H-1B visa programme.

Apart from mandating employers to file

!

‘\,_.
TNy

g me Y

7 v 1 ||
25

i
A '«fl:._

ik
\‘v‘r"'

A F1
Saw SIS
=1
.

&

i

an application with the labour
department that hiring H-1B workers will
not adversely affect wages and working
conditions of U.S. workers, the law
established an annual cap of 65,000 new
H-1B visas for each fiscal year.

These changes led to a substantial
increase in the number of H-1B visas
issued and made the programme more
accessible to U.S. employers seeking
high-skilled foreign workers. This, in turn,
contributed to the programme’s role in
attracting skilled workers at a time when
American companies were facing
intensifying global competition, especially
from Japan in high-tech and
manufacturing sectors.

Silicon Valley was emerging as a global
tech hub, creating unprecedented

ISTOCKPHOTO

demand for scientists, technology
professionals, engineers, and
mathematicians (STEM workers).
Traditional industries in other parts of the
country were also undergoing rapid
computerisation, requiring STEM talent
that wasn’t readily available in the
domestic workforce.

The cap on H-1B visas were hiked to
1,95,000 during the dot-com boom before
returning to the base cap. Then, in 2004,
an additional 20,000 slots were added for
advanced degree holders from U.S.
universities, Since 1990 to 2019, roughly
4.5 million H-1B visas were issued, and in
the fiscal year of 2023, 72% of approved
H-1B petitions were for beneficiaries born
in India, and 65% of all approved H-1B
petitions were for workers in

computer-related occupations.

The impact of H-1B workers

A 2013 study, titled ‘STEM Workers, H-IB
Visas, and Productivity in U.S. Cities’ by
economist Giovanni Peri, found that H-1B
workers had a positive impact on the
wages of native college-educated workers
and overall productivity in U.S. cities.

The study examined the influx of
foreign STEM workers through the H-1B
visa programme and their impact in 219
cities between 1990 to 2010. It noted that
H-1B-driven increases in STEM workers
boosted wages for native college-educated
workers. A one percentage point increase
in the foreign STEM share of a city’s
employment led to an increase of around
7-8 percentage points in the wages of
native college-educated workers.

Also, wages of non-college-educated
native workers saw a positive, though
smaller, increase, These workers
experienced a 3-4 percentage point
increase in wages for every one
percentage point increase in the foreign
STEM share of employment. The study
estimates that the growth in foreign STEM
workers may account for 30% to 50% of
aggregate productivity growth in the U.S.
between 1990 and 2010. Fast forward to
2024, and the impact of foreign workers
on U.S. wages and productivity continued
to be positive.

In a follow-up study, titled
‘Tmmigration’s Effect on US Wages and
Employment Redux,’ economists
Alessandro Caiumi and Giovanni Peri note
that immigrants and native workers
complement each other in the labour
market. In their research that examines
the broader impact of immigration on the
U.S. labour market between 2000 and
2022, they found that immigrants often
specialise in different and complementary
occupations compared to native workers.

In a separate study that documents the
impact of H-1B workers on innovation and
product commercialisation, Harvard
Business School Professor William Kerr
notes that skilled immigrants have
contributed significantly to U.S. patent
activity, particularly in emerging
technologies. Jennifer Hunt, Professor of
Economics at Rutgers University, has
shown in her research that H-IB workers
who transition to permanent residency
tend to be particularly innovative and
entrepreneurial, often founding
companies that create jobs for U.S.
workers.

Talent conundrum in the age of Al
Despite the positive impact of H-1B
workers on the U.S. economy, opponents
of the visa programme are clamouring for
restrictions and lowering the number of
legal immigrants. Some criticisms,
particularly the ones against Indian tech
services companies like Infosys and
Cognizant, are well-laid.

These companies developed a business
model that combined offshore
development centres in India with on-site
presence in the U.S., facilitated by H-1B
visas. This model, sometimes called the
“global delivery model,” transformed how
technology services were delivered to U.S.
companies, but it did not truly make a
path-breaking innovation for the U.S.
economy.

These companies typically rank among
the top H-1B sponsors annually. For
instance, in many years between
20052019, Indian companies accounted
for a substantial portion of all H-1B visa
petitions. This has raised concerns about
the programme’s concentration among
top IT services firms,

1t will do well for the incoming Trump
administration to look into these practices
and redraft a skilled worker immigration
policy that prioritises the skill and
educational background of an individual
over a company’s profit-making interests.



What did the ILO report state
about international migrants?

Why are there more male infernational migrants in the global labour force than women? Which are the

countries that have absorbed the most international migrant worked

Garimella Subramaniam

The story so far:
y addressing labour market
shortages in host nations and
contributing remittances to
home countries, International
Migrants {IM) continue to make
contributions to world economic growth,
the fourth edition of ‘Global Estimates on
International Migrant Workers', released
by the International Labour Organization
(ILOY, said.

What did the ILO state?

In 2022, IMs made up 4.7% (1677 million)
of the global labour force, defined as bath
employed and unemploved (bt available
for work); over 30 million more than in
2013, An estimated 155.6 million were
employed and 12.1 million unemployed.
The share of IM men in the wtal
employment for males globally was

estimated at 4.7% and that of IM wormen
ar 4.4%. However, between 2019-2022, the
rate of growth dipped annually 1o less
than 1%, influenced among other factors
by the pandemic,

What about age and gender?

A higher proportion of IM males were
employed — 61. %% out of a total of 1027
million. Conversely, coly 38,7% female
IMs were employed cut of a total of 64.9
million in 2022, All the same, the number
of women Vs has steadily risen ever
since the [LO began compiling global
estimates in 2015

One explanation for the smaller
proportion of women in the global labour
force s their lower representation in the
rotal population of TMs,

A 74.9% (125.6 million), prime-age
adult IM workers — those aged between 25
and 54 years, both men and women —
constituted the largest majority of IM

workers in the Lsbour force in 2022, Less
than one out of 10 IMs were below 25.
‘Way behind the above category, at 9.3%
were yourng IM workers, aged between
15-24 years, numbering 15.5 million, in the
global labour force, s aged between
55-64 years were 12.5% and those above
65 at 3.4%.

Which economic sectors attract IMs?
The largest proportion of IMs, 68.4%,
were concentrated i the services sector,
even higher than non-migrants. Wormen
IMs held the dominant share in this arena
at 801.7%, as against GO.8% among their
male counterparts. The corresponding
figures for non-migrant women and men
in the services industry were 33.4% and
46.3% respectively. Significantly, the
dominance of [Ms in this sector has
rermained consistent over the decade,
upwards of 67% between 2013-2022. In
industry, the proportion of IMs was 24.3%

and that of non-migrants 24.2%, In
agriculture, IMs accounted for 7.4%,
whereas non-migrants were ata
significantly higher share of 24.3%.

‘Which are the main host countries?
High-income countries absorbed the
largest number of IMs, accounting for
(114 million people), in key secuors
ervices, especially in the
provision of care. At about a quarter of
this share, I7.4% (29.2 million), were
distributed among upper-middle-income
countries. For an entire decade between
2013-2022, high-income and
upper-middle-income countries have
consistently remained primary
destinations for TMs,

The share of IM workers in northern,
southern and western Europe in the year
2022 was at 23.3%, increasing by less than
e percentage point after 2003, In
Morthern America on the other hand, the
share of [Ms in the lbour force in 2022
was at 22.6%, 3 more than one percentage
point decrease over the same decade. The
Arab states accounted for 13.3% of IM
workers in 2022, down three percentage
points over 2003, A combination of ageing
populations, growing demand in the care
economy and greater economic
opportunities means that high income
countries will continue to remain
attractive destir mis for the bulk of IMs.

The writer is Director, Strategic
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How is TRAI and the govt. combating spam?

How, will bloc

hain echnology effectively counter spam? Wt

e some of the steps being ik

ications? Have

some of the measures already taken been cﬂLL'me against unwanted calls and messages? What isa dn-mﬁhvmrh I'Egls!]'} 2

EXILAINER

Aroan Deep

The story so far:

he Telecom Regulatory

Authority of India f'!‘RAD will

e using distributed ledger

technology (DLT) ko register
spam preferences from eustomers, TRAI
chairman Anil Kumar Lahoti said, Spam
rubes will be thgheened w make
commercial messages wraceable, the TRAL
has indicated.

What is TRAI' role in spam?
“The TRAI regulates the relecom industry,
and its main role is in regulating
Ursolicited Commerdial Communications
(UCC), the oickal name for sparm.
in 2007, the regulator implemented a
do-not-disturb (DND) registry, which
would force telemarketers (o abide by
customer preferences when it came to
eommereial calls,

Ifa telecom customer signs up 1o the
DND registry, they are not supposed o

gt any spam calls or SMS messages.
TRAI had also worked with an external

agency to develop a DND app, which

wmuld allow customers to reghlenheir What role does blockchain play?
and acoept comy In order 1o fight the deluge of spam

Ulldl!'lh-"fdemm Commercial ‘messages, TRAI mandated in the TOCCPR
Cusiomer F thiat lelwil.;seabiockdum ledger, also

{TCCCFR), 2018, 1el i known as ad 1 ledger, in order to

Requ!annn

wha ealled ar sent messages to
DND-registered customers would receive
warnings, and if enough wamings
accumlated, they would be hlacklisted
from sending messages to telecom
OPETALOFS,

The DND app has not always been
miaintained by the TRAL and was briefly
unavailable from 2002 onwards. An SM5
reporting facility where users would have
0 report messages in a particular formar
was available, bue further steps were
taken wo make the process more user
friendly. In 2024, TRAI mandated that
DND reporting be made available on
every telecom provider's app.

store a constantly-updared list of
approved senders of SMS messages.
Teleos would also be required to approve
specific formats of messages. For
instance, an OTP magen’mm
“Your OTP s 433212, would be stored in
the blockehain as “Your OTP is ..." with
space for a variable. These messages have
heen required to be sent from sender 105,
and nat phone numbers.

further tightened in the coming year,

Have these measures been effective?
For those who have registered their DND
preferences, communicarions from
legitimate businesses thar follow the rules
may have reduced, However, spam has a
constantly changing character. While
much of spam is merely commercial
messages that may be anneying but
harmiess, the wave of digitisation has
increased incentives to get arnund the
provections aganst commercal

and calling. A wave of
fraudulent calls have also emerged, with
cvber frauds seeking to ensnare Indians in
financial scams. Many of these operations
are done outside the framework of SMS
sender 115, and are run through
disposable 10-digit phme nnmhzr'a.
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The TRAI regul=tes the telecom
Inebustry, and (s main role 15 in
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Spam has a constantly
changing character. White
much of spam is merely
commercial messages that
may be annoying but harmiess,
b wave ol digitisation has
Increased incentives ta pet
arund the protections against

nd

mutking it hard for reakdme

of antl-spam regulations calling,
1hnmuaiwﬂnmnufspdmand -
scam calls from i | numbers

which can be leased trom certain online
Voice over Internet Pratocnl (ValPy

providers, but appear as legitimare
iternational call traffic,

GETTYINAGES | Whiich are the other steps taken by
the povernment to end spam?
a reliable, un-tamperable version of the The Deparrment of Telecommunications.
same data, At the time of the 2018 (DT has kaunched the Sanchar Saathi
regulations, the necessity m use portal, which has a reparting site called
blockehain for the purposeofmnnmm Chakshu. DoT has partnered with law
aspam exemption database was enforcement, banks, and other
about the technalogy's keholders in order to acoept reports of
pﬂ!ﬂltln] had spilled aver beynm:l “suspected fraudulent” calls and
jes, where it to and has moved to cancel lakhs
hea ‘mainstay, rvfmmhﬂsthat are :.'imdmed with
1n 2024, the regulations were tigh | and
ilicy" of thiss
making sure that teboos would have a Tt also set up the Telecom Security
complete record of who issued a message | Operation Centre at its New Delhi

hefore it is sent to an 5MS gateway, This
was aimed at plugging a crucial flaw in the

headquarters to monitor suspicionus
nternet traffic in real time. Meanwhile,

‘This has been one of the maost siringent | system that would allow anyone 1o firms like Airtel have taken steps to
rules that have been issued to fight SMS reglmrnnmzbhckchalnyﬂuﬂom declare suspicious calls using Artificial
spam here In the word. Blockehain d by telecom and ds “Suspected Spam,” a movwe
as a technology aliows for so-called send out fraudubent or spam messages in | that is being replicated by other telcos as

immutability, which means that every
stakeholder involved in a transaction has

spite of the systems in place to combat
them. These, Mr. Lahoti has said, will be

well, The teloo has also started [sbelling
ional calls on b

Firms e Alrtel have taken
steps to declare suspicions
calts using Artificial intellipenca
as “Suspected Spam,” a move
that is being replicated by
other telcos as well.



What the ceasefire deal means for Palestine and Israel

The process, with effect from Sunday, is to involve the freeing of hostages, the increasing of aid and the beginning of the extensive reconstruction of Gaza

[ DATA POINT I
Doshi
Godhashri Srinivasan

fter over a year of war, a

ceasefire between Israel

and Hamas took hold in
the Gaza Strip on Sunday. Among
other things, the ceasefire process
would involve the freeing of hos-
tages on both sides and increasing
aid as well as a reconstruction of
destroyed buildings and a cessa-
tion of attacks. The charts show
the scale of the humanitarian cri-
sis. The Gaza Strip's access to food
and other supplies deteriorated
sharply after October 7, 2023, the
day of the Hamas artack. The num-
ber of humanitarian aid trucks en-
tering the area plummeted from
around 500 to 600 a day to a frac-
tion of that (Chart 1). The Integrat-
ed Food Security Phase Classifica-
tion reports show that at least 85%
of Gaza's population was categor-
ised as facing ‘crisis’, ‘emergency”
and “catastrophic’ levels of food in-
security ever since December
2023 (Chart 2). As of January 15,
2025, there were around 98 hos-
tages. Even fewer were confirmed
to be alive. This is of the 251 people
taken hostage by Hamas on Octob-
er 7 (Chart 3).

Analysis by the United Nations
Satellite Centre (UNOSAT), showed
that 69% of structures were dam-
aged in the Gaza Strip, as of De-
cember 1, 2024. UNOSAT identi-
fied that 60,368 structures were
destroyed, 20,050 were severely
damaged, 56,292 moderately dam-
aged, and 34,102 possibly dam-
aged (Chart 4). Since September
6, 2024, when the earlier analysis
of UNOSAT was carried out, the go-
vernorates of North Gaza and Ra-
fah have experienced the highest
rise in damage. Around 3,138 new
structures were dama in North
Gaza and around 3,054 in Rafah.
Within North Gaza, Jabalya muni-
cipality had the highest number of
newly damaged structures, torall-
ing 1,339 (Map).

Beit Lahiya
10,820

Deaths,
displacements
and hunger

The data for the charts were sourced from
United Natlons Office for the Coordination of
Humanitarian Affairs, Integrated Food Security,
Phase Classification reports, Reuters, AP
and the United Nations Satellite Centre Jabalya
14,470

Map: Damaged
structures, by
municipality, in
Gaza (as of
December 1, 2024}

Gazamunicipality, @ Captive hostages Chart 3: Status of hostages held by Hamas (251 in total)
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Recasting insolvency resolution

he Insolvency and

Bankruptcy Code, 2016

(IBC) is one of India’s

most significant
economic reforms, introduced to
address the challenges of
insolvency resolution in a
structured and time-bound
manner.

At the time of its introduction,
the IBC was seen as an important
tool that would help India’s
standing in the business world and
bring bad borrowers and big
defaulters to book. Yet, as the law
matured, certain issues have
cropped up that demand
attention, particularly regarding
institutional capacity and
procedural efficiency. The recent
Supreme Court of India judgment
in Jet Airways (State Bank of India
& Ors. vs The Consortium of Mr.
Murari Lal Jalan and Mr. Florian
Fritsch & Anr.) has laid bare the
many structural infirmities that
are plaguing India’s insolvency
regime.

A double burden
The effective implementation of
the Insolvency and Bankruptcy
Code (IBC) hinges on the
performance of the National
Company Law Tribunal (NCLT)
and its appellate body, the
National Company Law Appellate
Tribunal (NCLAT). These tribunals
face the dual burden of handling
corporate insolvencies under the
IBC and cases under the
Companies Act. This institutional
architecture, however, suffers
from what might be termed
“temporal disjunction”.
Conceived in 1999 based on the
FEradi Committee’s
recommendations and
operationalised in 2016, the
NCLT's structure reflects the
economic realities of a bygone era,
leaving it ill-equipped to meet
contemporary demands. With a
sanctioned strength of 63
members — many of whom divide
their time across multiple benches
— the NCLT has become a
bottleneck for insolvency
resolutions and corporate
transactions such as mergers and
amalgamations.

-
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is an advocate in the
Madras High Court

|
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The Jet Airways
case is one
example of the
many structural
infirmities
affecting India's
insolvency
regime

Compounding the issue, several
NCLT benches do not operate for
the full working day, even when
not tasked with handling cases
from other benches.

As a result, delays have
worsened. According to the
Insolvency and Bankruptcy Board
of India (IBBI), the average time
for insalvency resolutions
increased to 716 days in
FY2023-24, up from 654 days in
FY2022-23. This is despite the
Supreme Court’s repeated calls for
adherence to the specific timelines
provided in 1BC, including in the
Jet Airways case, where the Court
has stated that the
“NCLTs/NCLATSs need to be
sensitised of not exercising their
judicial discretion in extending the
timelines...in such a way that it
may make the Code lose its
effectiveness thereby rendering it
obsolete”.

The need for domain expertise
The current framework's
deficiencies are manifest across
other dimensions. What stands
out the most is the qualitative
dimension of institutional
capacity. The current method of
appointment ignores the need for
domain experience. As the Court
noted in the Jet Airways case,
“Members often lack the domain
knowledge required to appreciate
the nuanced complexities involved
in high-stakes insolvency
matters...”. This creates a paradox
where an institution tasked with
resolving complex cases is
hindered by a lack of specialised
knowledge.

However, the problems run
deeper than capacity limitations.
There is also the bureaucratic
labyrinth. There is no effective
system in place before the NCLTs
for urgent listings. And as noted by
the Supreme Court, the staff of the
Registry is given wide powers to
list or not to list a particular
matter. Perhaps most troubling is
what the Court has termed a
“growing tendency” among NCLT
and NCLAT members to ignore or
defy its orders, which threatens
the very foundation of India’s
judicial hierarchy.

This is not merely about
institutional efficiency. It is about
institutional integrity.

Sparse use of alternatives

The procedural framework further
exacerbates these constraints. The
requirement for a mandatory
hearing for all applications
including for progress reports,
which is not in any way necessary
from the standpoint of natural
justice, results in considerable
delays. The limited use of
alternative dispute settlement
methods adds to the problems of
an already overworked system.

Various jurisdictions across the
globe contend with similar
challenges pertaining to
institutional capacity and
procedural efficiency.
Nevertheless, the magnitude of
India’s scale, its endemic
corruption and its economic
ambitions necessitate solutions
that transcend mere incremental
enhancements. The recent reform
proposals, including the initiative
for mandatory mediation prior to
the submission of insolvency
applications, present a degree of
optimism.

Further, there needsto be a
hybrid model that values judicial
experience and domain expertise.
Also, the time is ripe for
procedural innovations that go
beyond piecemeal changes. The
creation of specialised benches for
different categories of cases could
enhance both efficiency and
expertise and ensure that mergers
and amalgamations are cleared in
time.

Pertinently, infrastructure must
not remain an afterthought.
Adequate courtrooms and a
qualified, permanent support staff
are critical to sustaining these
institutions within the broader
economic framework. Above all,
India’s insolvency regime must
evolve beyond mere debt
resolution to serve as a proactive
driver of economic rejuvenation,
especially as the country aims to
attract greater foreign investment.
At this very important point in
time, the choice is clear. The time
for a bold reimagining is now.



A surge in radical governments, the hope of democracy

ne thing seems fairly certain now. If an

Islamic radical group were to seize

power by force, then the world will be

willing to legitimise it and forgive its
past deeds, But ll the time such a group does not
capture power, it will either be fought tooth and
nail and/or treated like an enemy.

We had Afghanistan in 2021, We now have
Syria in 2024.

When the Taliban captured power on August
15, 2021, 12 members of the United States troops
were killed in an Islamic State (IS) suicide attack,
and $7.1 billion worth of ULS. weaponry was left
behind in Afghanistan. However, the LS. and the
West as well as China and Russia bent backwards
to work with the Taliban, The West justified this
by saying that this would wean the Taliban away
from supporting terrorism and help in the
protection of women's and minorities” rights.
They talked about “inclusive government” but
democracy was not uppermaost in their minds.
The then UN Special Representative to
Afghanistan, Deborah Lyons, even told the United
Nations Security Council (UNSC) that the Taliban
was ‘misunderstood'.

Treated with kid gloves

The ultimate irony was how “karma” had come
full circle. In the days preceding the Taliban's
capture of Afghanistan, the “Troika Plus", of the
U.5., China and Russia with Pakistan, had tried to
coordinate their efforts in Afghanistan to keep
India completely out and ignore our vital
interests. In the UNSC, even an innocuous
reference to the Heart of Asia Conference on
Afghanistan was deleted from the draft statement
because India was one of the countries attending
it.

But when the events of August 2021 unfolded,
India was the president of UNSC that month. Any
text or resolution required India’s concurrence.
When UNSC Resolution 2593, after the Taliban
takeover, was passed on August 30, India left its
imprint particularly in the paragraph relating to
Afghan soil not being used for terrorist activities.
The express reference to terrorists and terrorist
organisations in the UNSC Resolution 1267
sanctions list was inserted at India’s behest,
where it coordinated closely with the LLS. side.
This was necessary to remove any ambiguity
about Pakistani terrorist organisations associated
with the ISIL (Daesh) and al-Qaeda, including the
Lashkar-e-Taiba and the Jaish-e-Mohammed —
listed in 1267 — from using Afghan soil to launch
terrorist attacks on India.

In December 2021, the UNSC allowed the
Taliban to get donor money directly into its
coffers. With no political will among the P-5 or
the West to demand accountability for
implementing UNSCR 2593, the Taliban soon
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The last thing
India needs is
the revival of
Islamic
radicalism in
Bangladesh

denied girls school education, imposed
restrictions on women, and stopped all moves for
an inclusive government. Now, the world looks

the other way.

Now, Syria and Bangladesh

And now Syria in 2024. We have just witnessed a
radical Islamic leader Abu Muhammad al-jolani
or Ahmed al-Shaara of the Hay'at Tahrir Al-Sham
(HTS) seize power, culminating in the toppling of
Syrian President Bashar al-Assad. Al-Jolani was
earlier leader of the al Qaeda in the region, with
links to international terror groups. His radical
outfit, the HTS, which was earlier an al Qaeda
wing in Syria called the Jabhat al-Nusra, still
features in the U.S. State Department list of terror
groups. Mirroring what they did with the Taliban,
the 1.5, and the West have lined up behind the
HTS and its leader. The first move of the LS. was
to remove the bounty of $10 million on al-Jolani's
head for his capture. Capturing power can help
evade capture also.

This is wonderful news for [slamic terrorists
and extremist groups gaining ground, especially
in Africa such as in Mali, and adopting IS and al
(Qaeda techniques to topple governments. But the
world is precccupied with Ukraine and West Asia.
Now, India has a situation brewing closer to
home, in Bangladesh.

Even if the collapse of the elected government
in Bangladesh has been largely due to an
autocratic government stifling democratic forces
and losing the plot, under the puise of supporting

Jamaat-e-Islami and its student wing, the Islami
Chhatra Shibir, the Hefazat-e-Islam, the Jagrata
Muslim Janata Bangladesh (IMIB) and the Islamic
State-Khorasan Province (ISKP) have taken
advantage of the situation, it is not as if the
people of Bangladesh have embraced them
wholeheartedly. Consequently, these radical
groups have tried to shore up support for their
extremist ideologies by attacking the minority
communities, forcing the interim government to
release Islamic extremists from prison (such as
like Jashimuddin Rahmani, head of the ABT), and
adopting shrill anti-India rhetoric, conflating the
dismantling of Sheikh Hasina's legacy with
attacks on India. India should be careful not to
fall into this trap.

Religious hate has been on the rise around the
world. It was when this writer was India’s
Permanent Representative to the UN that India
brought up, for the first time, in 2021-2022, the
rise of religiophobia against non-Abrahamic
religions, including against Hindus, Sikhs and
Buddhists. India condemned all forms of religious
hate, whether in the L5, and the West or in
Bangladesh and the neighbourhood, While India
may have taken its eve off the ball when it came
to the Sheikh Hasina government, it cannot
ignore Islamic extremnism again rearing its head in
Bangladesh and posing renewed danger to India's
national security — something which New Delhi
successfully prevented over the last 16 years.

regime change, the LLS. clearly downplayed the
interests of its “strategic” partner India. It is
propping up the interim military-led government
of Muhammad Yunus, which is seen as tolerating,
even encouraging, Islamic radical groups in
Bangladesh and is a threat to its minorities. The
last thing India needs is the revival of Islamic
radicalism in Bangladesh, where the last 16 years
have seen the two countries and its peoples come
closer in a variety of ways for mutual benefit.

When Sheikh Hasina and the Awami League
came to power in 2008, it was seen as free and
fair elections with a cleaned-up electoral list and
the Bangladesh Army staying on the sidelines.
The people overwhelmingly rejected the violent
past of the Bangladesh Nationalist Party (BNE) of
Khaleda Zia and their Islamic radical partners
such as the Jamaat-e-Islami. Just when one
thought that the Jamaat-e-1slami stood discredited
for siding with Pakistan in the 1971 war and
rejected by the people of Bangladesh for causing
mayhem and disrupting lives, the popular
student protests of 2024 and the ensuing military
coup have given them a fresh lease of life.

While there is no doubt that the Ansarullah
Bangla Team (ABT) — affiliated to the Al Qaeda in
the Indian Subcontinent (AQIS), the

The larger picture

Hi , for both sides to view the unfolding
events purely through a religious lens — be itan
Islamic lens or Hindu lens — would be a mistake.
This has been counterproductive before and will
be so now. In fact, Islamic radicals are baiting
India, and, unfortunately, so are the officials who
have been appointed as advisers to Mr. Yunus,
precisely to polarise forces within their own
country. On the other hand, India has the larger
perspective in mind to protect its bilateral
relations from damage. It has reiterated its
readiness to do business with the interim
government. India has removed most irritants in
its bilateral relations in the last two decades,
except maybe for the sharing of Teesta river
waters. What is forgotten is that when Bangladesh
Rifles (BDR) revolted in February 2009, just after
the first clean elections of Bangladesh in
December 2008, it was India which gave its rock
solid support to the newly-elected government
and helped save democracy.

It is in Bangladesh's own interest that this
military coup does not translate into an Islamic
coup and goes the way of Syria or Afghanistan.
The silver lining is that, having tasted the power
of democracy in 2008, and now in 2024, it will be
difficult to put the clock back.



Indian cryptography research gears
up to face the quantum challenge

Areas where Indian researchers are working extensively include communication complexity, the amount of communication required to complete a
computational task; proof complexity, the computational resources required to prove or disprove statements; and algebraic coding theory

T.V, Padma

undamental research in

cryprograply that's used

worldwide to facilitate internet

anking, e-commesce services,
and secure messaging systems is now
taking root in India as well

The principal goal of those developing
or using cryptographic systems is to
mprove system securiey. Ceyprography
from the English roots of "hidden
writing” — is the name for technigues that
secure information by converting plain
text into ciphertext. It is concerned with
the creation and use of encrypted
messages that only the sender and the
recelver can understand and which a
malicions actor who interferes with the
conumunication can't

Sending secret messages isn't new
Archaeologists have unearthed clay
tablets made by the ancient
Mesopotamdans in which they wroge
down cryptic formulae 1o make ceramic
glazes. In the first century BC, the Raman
dictator Julius Caesar used the
eponymous Caesar cipher to relay
messages of strategic value 1o his
generals.

More recently, many Polish
codebreikers Med their country after
Adolf Hitler invaded it in 1939 to work
with reputed British mathematicians,
Including the father of modern
computing, Alan Turing, to crack
Germany's famed Enigma cryptosystem,
s work I particular established
much of the foundational theory for
modern algorithmic computing.

Scientists have devised many
sophisticated methods t prevent
adversaries from cracking secret codes
and gaining unauthorised access 10
sensitive informarion. These methods
achieve their goals by using algorithms
and protocols to protect some data s
confidentiality, integrity,
authenticatability, and non-repudiation.

“Hard' problems

Cryptographic algoithmns convert
messages in wirys that make it very
difficult, very expensive, or both to
decode them. A common way to achieve
this has been to place some sensitive
information behind the answer to 4 very
difficult problem. An agent can access the
information by solving the problem, s
the harder the problem, the more
inaceessible the imformation

“Hence the search for harder and
harder problems - for instance, even
those that quantum computers may find
hard o solve,” K. Ramanujam of the
Institute of Mathematical Sciences,
Chennai, said.

As computational techniques evohve
particularly with advancements in
quantum computing, the interplay
between complexity and cryptography
will continuse to be 1 crucial area of
research and development, he added.

Modern cryptographic systems are
built on problems that demand far too
many resources to be solved.

“As they say in the crypto community,
t{)-)ur cryprosystens is broken, either a
s dead or 3 million dollars is missing”
r\)m\ Mukherjee, an assistant professor s
the Indian Institute of Science Exucation
and Research (USER), Pune, said. “Such is
the seriousness of the effect of a broken
eryprosystem, Thus, oftentimes, people
use the old and the trusted to secure thedr
COMMUNICAt0nNS.™

This is also why, he added, “The field
of cryptography s very slow-maving."
There is a close connection between
complexity theory and cryptography,
hence many [researchers] work on these
connections, claritying notions and

wuords FIGHT FOR ROME become
TWUVH TCF FCAS.

When the sender encrypes data with a
kev, only someone who knows the kev
can decrypt the message and read it.
More sophisticated systems use two keys
~ one each for the sender and the
receiver - and map them in a separase
secret waty,

A famous example is publickey
cryptography, which Is used to secure
Information over the internet. The
receiver uses 4 single algocithm w
generate two keys callesd the public key

and the private key, and shares the pubslic
key with the sender. Any message the
sendler encrypes with the public key can
be decrypted by the private key.

Researchers prefer the algorithms that
generate keys 10 be one-way functions, a
name in mathematics for functions that
are simple to use but hard to crack. In
cryptography, this means they can be
used to easlly encrypt messages bat can’t
be cracked without knowing the key. As
Ramanuam put i, the challenge is like
protecting a house with a strong alerm
system that the house's residents can still
use without training.

Some one-way functions are very
difficult to crack and thus very secure
bt they also take a long time to decrypt
messages. This is one of the principal
reasons mining for bitcuins has become a
very energy-intenstve process. The biecoin
systemn uses a one-way function that has
required more computational resources
to decrypt messages as the size of its
blockchain has Increased.

This is why some cryprography
researchers in India and abroad are
wurking on stmplifying the decrypeion
side in particular. Researchers are also
consibering whether shorter proofs (of
the hard problems) can be used to verify

the Integrity of it bn srtificial
mlellu,mw and large linguage muM

buikling finer technigues.” R
said

Arvas where Indian researchers are
working extensively include
communication complexity (the amount
of communication required 1o complete a
computational task), proof complexity
(the computational resources required o
prove or disprove statements), and
algebraic coding theory (using algebea to
encode and decode data)

Locks and keys
The gesal is to make sure an adversary,
especially ane with enormous
connputational resources, can't crack the
code. At the heart of any eryptosystem is
the key: a secret value an algorithm uses
o encrypt or decrypt data.

The Caesar cipler is a simple example.
T works by mapping the existing alphabet
0 one where the scanting lester is offser by
some aamber of letters. This number is
the key. For example, if the key is 4, the
enct n-pm! alphabet begins with the Jetter
O (the Mih letter) rather than A, Thus the

y isa’t just a

Aeryarat redrigecator for conling qusntum
computing Chips &% Googe's Quanitum Allab In
Santa Barbara, Calfornia, US. meuress

AL the heart of any Cryptosystenm i3 the key, & secret value an sigorith uses 10 decryp!

unlock, dats. J

o acdemic curionity but is of
considerable practical interest, Yacl Kalal,
whose work on proofs won ber the 2
‘Turing Award, told the iith Heidelberg
Laureate Forum in September (the author
was in the audience), “In today’s world,
the biggest problem we have to solve is
trustworthiness.” she sid

Since researchers have solved the
problem of authentication and security in
communications, she added, the current
problem is computation

People are computing things for us.

How do we know that they are computing
correctly? How do we certify the buge and
often crazy computations people are
coming up with? That is & buge new
research problem now,”

Possibility of disruption

Two research areas that could disrupt
current cryptographic systems with
significant econoenic and social
consequences are homomorphic
encryption and quantum information
xedun:]ug\a per a recent paper by the
Orgnisation of Ec icall dop
Countries (OBCD).

Homomosphic encryption isa
eryptographic method that allows certain
calculations t e performed on
encrypted data without the need to
decrypt it first and without accessing the
secret key, The result of such
computations rermalns n encrypted form
and can be reveated later, when
necessary. According to the paper, this
technique could surmount the problem ¢
processing encrypred dat without
decrypting it first, which Increases risk.

Second, @ mature quantum computer
could easily break some encryption
methods widely used tod:
researchers are thus working on
algorithms that can resist attacks powered
by 4 quanium computer, 40 enterpeise
calied quantum resistant cryptography
(QRC), In fact, marrying cryptography
with quantum physics paves the way for
encryption technologies hased on the
Laws of quantum physics, which car be
more convoluted than mathematical
comeepts alone.

Researchers workdwide huve been
working on QRC since 2006, inchuding in
publicly funded research projects in the
Furopean Union and Japasn. In Indi
Mukherjee's group at IISER Pune
those at the Indian Institute of Science
(11Sc) and the Raman Research Institute
(RRD, both In Bengalury, the Centre for
Development of Telematics, New Delhi;
and at Pondicherry University are
warking on it as well

A huge deal’
Cryptography research in india is taking
off in ather aspects, too, catching up with
that In the Earopean Unlon, the U.S., and
China. The National Quantum Mission the
Cabinet approved in 2023 includes a
research hub for quantum
communication. The mission is 1o enable

PaABY

A mature quantum computer
could casily break some

encryption methods widely used
today. Some rescarchers are thus
working on algorithms that can
resist attacks powered by a
quantum computer, an enterprise
called quantum resistant
cryptography

sutellite-based secure quantum
communications between ground stations
over 2,000 ki, long distance secure
quantum communications with other
countries, inter-city quantum key
distribution over 2,000 km, and
mutlti-node quantum networks, among
other outcomes,

The Indian Space Research

ganisation is also planning to launch a
satellite with ultra-secure quantum
communication capabilities.

In Jul; of Indian scientists from

and the HIM Instirute in Kolkata
published a paper describing a way to
generate true random numbers that are
crucial to making secure private kevs and
nearly unhackable passwords.

“This new method offers the enhanced
protection we all need in our daily lives by
using truly rndom mimbers to generae
Keys that will be used 10 encrypt the
passwords,” the Department of Science &
Technology said in i statement

Apart from the Ministry n!sclma
Technology, major government funders
for cryprography research in the country
include the Ministry of Electronics and
Information Technology and the
Department of Telecommunications,

The present status of quantum
cryptography is to build quantum-secure
cryptosystems,” Mukherjee sid “10s
based on the idea that, i the near future,
we will have quantum computers, When
that happens, the current cryptosystems
will Gl This is 2 huge deal.™

The consequences will also affect
India’s cryptography policy. According to
arecent study commissioned by the
Thales Group, the volume of sensitive
data in the cloud could surge trom 51
all organisational data to 63% by 2007, As
more data enters and lives in the cloud,
“encryption technigues for data at rest, in
motion, and in use are becoming more
pervasive, evolving into a standard
practice for protecting clond-resident
sensitive infosmation against emesging
cvber threats,” the report said,

There is widespread data loss as well:
the report said almost three-fourths of all
onganisations have faced multiple data
breaches in the past year, foremost due o
inadequate encryption, Some TI%
Initiared formal crypragraphic
programmes and 8% have dedicated
encryption teams.

(TV. Padma is a sciency journalist in
New Delhi, tvpadma W0@yahoo.coin)




Liberalism and Hinduism are totally

compatible, says Shashi Tharoor

The MP says his book Why I am A Hincdu was written at a time when it was necessary (o offer an alternative view to ‘weaponisation of Hinduism for
political purposes’: he says no one has monopoly in Hinduism and the assumption that everyone who votes for BJP believes in Hindutva is not true

N. Sai Charan
CHENNAL

induism offers an
extraordinarily
eclectic mix of

choices and is totally com-
patible with liberalism,
Shashi Tharoor, MP, said at
the Lit for Life on Sunday.
Mr. Tharoor was in con-
versation with N. Ravi, Di-
rector, Kasturi and Sons
Ltd., and Francesc Mi-
ralles, author of the book
The fowr purusharthas: The
Path To Happiness, Success,
and a Meaningful Life.
Explaining why he
wrote a book called Why I
am A Hindu, Mr. Tharoor
said it was done at a time
when “weaponisation of
Hinduism for political pur-
poses in our country had
reached a particular stage”
where it was “necessary to
offer an  alternative
view", “I was not prepared
to surrender my faith to
one particular narrow in-
terpretation,” he said, ad-
ding that he thought writ-
ing this book was
necessary “to reclaim the

Current concerns: Shashi Tharoor, MP, in conversation with N. Ravi, Director, The Hindu Group, and
writer Francesc Miralles at the Lit for Life on Sunday. R, RAGU

idea of Hinduism” for
those Hindus who wish to
agree with him. “And it
turned out to be awful...
[but] found some reso-
nance amongst the new
readers,” he said recalling
the controversy the book
evoked when it was pu-
blished in 2018.

Mr. Tharoor said Hin-
duism was an ideal faith

for the 2ist century. “No
one is taking a monopoly
in Hinduism. Swami Vive-
kananda said it is not just a
religion that teaches tole-
rance, it teaches universal
acceptance. There are mul-
tiple choices of worship
and individuals have tre-
mendous amounts of free-
dom,” he said.
Responding to a ques-

tion on the public support
for Hindutva reflected in
the last three general elec-
tions, Mr. Tharoor pointed
out that the BJP got 31% of
the votes in the 2014 elec-
tion, 37% in 2019, and 36%
in 2024.

“In no case, they have
won a majority of the Hin-
du population, which is
80%. We tend to lose sight

THE SHARPEST LITERATURE
FESTIVAL IN INDIA

In assodkation with

CHRIST

of the fact that in our first-
past-the-post system, a
party doesn't actually
need a majority of votes or
a popular sentiment to get
a majority of seats. The as-
sumption that everyone
who votes for the BJP ne-
cessarily believes in Hin-
dutva is also not true. But
there is much greater ac-
ceptance for Hindutva,

particularly across north-
ern India, than there was
10 years ago. That is par-
tially a reflection of the suc-
cess of the BJP in politics,”
the Congress MP said.

Cradle of spirituality
Talking about writing a
book on the four Purushar-
thas, Mr. Miralles said, “In-
dia is the cradle of spiri-
tuality. Answers o
questions like what it
means to be human, and
what is the meaning of life
were answered in Indian
philosophies. The roots are
here. India is not only an
inspiration that comes
from the past, but it is an
inspiration for the future
100.
Speaking about happi-
ness, Mr. Miralles said, “I
would define happiness in
two ways. The first is sim-
plicity. The happiest peo-
ple we have met in our lives
are very simple. Another
one is purpose. When you
discover your mission in
life, that would give
happiness.”



Nine Navies hold joint drills
in strategic straits between
Indian Ocean and the Pacific

Dinalkar Peri
NEW DELHI

The Navies of nine Indo-
Pacific countries, including
India, are taking part in a
multilateral exercise, La
Perouse, hosted by France
in the strategic straits of
Malacca, Sunda, and Lom-
bok, between the Indian
Ocean and the Pacific
Ocean.

The Indian Navy has de-
ployed its guided-missile
destroyer INS Mumbai for
the exercise scheduled
from January 16 to 24 and
led by the French Carrier
Strike Group (CSG) headed
by the carrier Charles de
Gaulle.

The three straits are crit-
ical choke points as these

provide entry and exit into
the Indian Ocean Region.
With forays by the Chinese
Navy in the region rising,
the straits are under in-
creased focus.

Maritime safety
“Strengthening maritime
safety will be at the core of
this exercise, with the de-
velopment of interopera-
bility and the ability to act
collectively in the event of
a maritime crisis, which
will contribute to it,” the
French Embassy in India
said in a statement.

On the location of the
exercise, it noted that
these straits, mainstays of
global maritime trade, are
subject to numerous hu-
man-induced risks such as

maritime accidents and en-
vironmental hazards, ille-
gal immigration, drug traf-
ficking, and natural risks
such as earthquakes and
tsunamis.

Australia, Canada,
France, India, Indonesia,
Malaysia, Singapore, the
UK., and the U.S. are part
of the exercise.

In an important sign of
strengthening interopera-
bility, the statement said,
“During this exercise, all
navies will train in the use
of IORIS, a communication
and coordination system
dedicated to the exchange
of information, documents
in order to effectively and
collectively face a maritime
crisis in a synchronized
manner.”



Modi-Trump meet on Jaishankar’s 5-point agenda

Suhasini Haidar
NEW DELHI

Ahead of his visit to Wash-
ington, External Affairs Mi-
nister 8. Jaishankar has
said the inauguration of
U.S. President Donald
Trump, which he will at-
tend, could have “pro-
found consequences for
the global order”, spelling
out some of the challenges
and opportunities India
could face over the next
four years.

“Today, we may well be
on the cusp of a new era,”
Mr. Jaishankar said at a lec-
ture in Mumbai on Satur-
day. “One where the Unit-
ed States departs from an
estahlished tradition of fo-
reign policy and focuses on
its own interests, rather
than in shaping the world
itself... Where the focus is
more on the compulsions
of competition rather than
on observance of regimes,”

he said, indicating that the
incoming Trump adminis-
tration would pose the big-
gest challenge globally to
the prevailing rules-based
order, which could affect
India on trade and immi-
gration issues in particular.
As a result, Mr. Jaishan-
lkar’s five-point agenda dur-
ing the Washington trip,
his third visit to the U.S. in
the past six months, will be
to set the course for an in-
tense engagement with the
Trump administration, be-
ginning with an early meet-
ing between Prime Minis-
ter Narendra Modi and Mr.
Trump. That could come
as early as next month, as
Mr. Modi will travel to Paris
for the Artificial Intelli-
gence (Al) Action Summit
at the Grand Palais, where
Mr. Trump has been invit-
ed, or subsequently on a
visit by Mr. Modi to the U.8.
in the next few months.
The next agenda point

S. Jaishankar

for Mr. Jaishankar istoseta
date for the Quad summit
in India later this year.
“The Quad Foreign Mi-
nisters (Australia, India, Ja-
pan) are expected to be in
Washington, D.C. for the
inaugural ceremony of Pre-
sident Trump,” External
Affairs Ministry spokesper-
son Randhir Jaiswal an-
nounced on Friday. On 8a-
turday, The Wall Street

Journal reported that Mr.

Trump had told advisers
that he wanted to travel to
China early in his tenure,
and was also considering a
visit to India.

Ahead of such a visit, all
eyes will be on who Mr.
Trump appoints as his Am-
bassador to India, as Erie
Garcetti, a political appoin-
tee during the Biden admi-
nistration, will step down
on Tuesday.

In contrast to his strong
rhetoric against China dur-
ing his campaign, and his
nomination of a number of
China-hawks to his Cabi-
net, Mr. Trump has made a
number of overtures to
Chinese President Xi Jinp-
ing in recent weeks, includ-
ing inviting him to the in-
auguration, and speaking
to him over the telephone
on Friday in what he called
a “very good” call for Chi-
na and the U.S.

In addition, Mr. Trump’s
plans to begin his tenure

with a series of ‘Executive
Orders’, including order-
ing mass deportations and
raids on “day one” as out-
looked by his ‘border Czar®
Tom Homan, will be
watched closely during Mr.
Jaishankar’s visit. Accord-
ing to the U.S. Immigration
and Customs Enforcement
(ICE) Fiscal Year 2024 An-
nual Report released in De-
cember, there are about
17,940 Indian nationals out
of a total of 1.4 million on
the “final removal orders”
list, and 2,647 Indians are
amongst those immigrants
already in  detention
centres, making them the
fourth-Targest group by na-
tionality, following Mexico,
Honduras, and Guatemala.

Finally, the Jaishankar
delegation’s meetings with
Trump advisers, including
billionaire Elon Musk, will
be watched for announce-
ments on their engage-
ment with India.



India’s democracy
has proven doubters
wrong, says Modi

PM calls Maha Kumbh a celebration of ‘unity in diversity’, urges people to

take inspiration from Indian traditions in his first Mann Ki Baat of 2025

The Hindu Bureau
NEW DELHI

n his first Mann Ki
lBaat of 2025 on Sun-

day, Prime Minister
Narendra Modi congratu-
lated the people on the In-
dian Constitution complet-
ing 75 years, and said
everyone has to work to-
wards building an India

that even the makers of the
Constitution would be
proud of.

Mr. Modi said January 25
is celebrated as National
Voters’ Day as the Election
Commission of India was
established on this date.
Lauding the work of the
poll panel, he said when
the first elections were
held in the country in 1951-
52, some were doubtful
whether the country’s de-
mocracy would survive.
“But our democracy
proved all the apprehen-
sions wrong — after all, In-
dia is the Mother of De-
mocracy,” he said.

Speaking on the ongo-
ing Maha Kumbh festival,
he said it celebrates “unity
in diversity”. “People from
all over India and the
world congregate on the
sands of the Sangam.
There is no discrimination,
no casteism anywhere in
this tradition which has

All ears: Haryana CM Nayab Sing

h Saini listens to the Prime
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Minister'’s Mann Ki Baat at the BJP office in Kaithal on Sunday. ani

been going on for thou-
sands of years... People
from the south, from the
east and west of India ar-
rive here. In the Kumbh,
the rich and the poor come
together as one,” he said,
adding that the event also
tells how traditions bind
the whole of India togeth-
er. He said there are many
temples across India, such
as the shrines in Kumbako-
nam and Tirucherai,
whose traditions are con-
nected with the Kumbh.
“These festivals connect
the people of India with
the Indian traditions, just
as our scriptures empha-
sise on Dharma, Artha, Ka-
ma, Moksha (righteous-
ness, prosperity, love, and
self-realisation),” he said.
On the first anniversary

of the Pran Pratishtha Parv
in Ayodhya, which fell on
January 11, he said lakhs of
devotees had a darshan of
Ram Lalla. “While walking
on the path of develop-
ment, we have to preserve
our heritage and move for-
ward taking inspiration
from that,” he said.

Speaking about man-
animal conflicts, he said
villagers in Naugaon in As-
sam had planted napier
grass on about 800 bighas
of barren land. “Elephants
like this grass very much.
The result was that instanc-
es of elephants straying in-
to fields reduced. This is a
matter of great relief for
thousands of villagers. This
effort of theirs has been
liked by the elephants as
well,” he said.



G.P. Singh appointed chief of
Central Reserve Police Force

The Hindu Bureau
NEW DELHI

Assam police chief Gya-
nendra Pratap Singh has
been appointed Director-
General of the Central Re-
serve Police Force (CRPF),
a government order said.
Mr. Singh is a 1991-batch
Indian Police Service offic-

er of the Assam-Meghalaya
cadre.
The Appointments

G.P. Singh

Committee of the Cabinet
has approved Mr. Singh’s
appointment as the CRPF

D-G till the date of his sup-
erannuation on November
30, 2027, the January 18 or-
der said.

The CRPF is among the
largest Central armed pol-
ice forces (CAPF) in the
country.

Senior IPS officer Vitul
Kumar has been holding
officiating charge of the
force after the retirement
of Anish Dayal Singh on
December 31.



Endangered Indian grey wolf

gives birth to eight pups

A wolf has given birth to eight pups at the
Bankapur Wolf Sanctuary in Koppal district
recently. Announcing the birth of the pups,
Environment Minister Eshwar Khandre on
Sunday said due to the safety measures
implemented by the Forest Department, the
endangered Indian wolves are thriving freely at
the sanctuary. “Typically, only 50% of the wolf
pups survive, but officials have taken measures to
ensure the safety of all the pups,” he said.



Poor demand hits private sector investments

New investments by dome:
and geopolitical uncertaind

Vikas Dhoot
NEW DELHL

ith  domestic
WGernand seen
waning amid a

spike in inflation and input
costs, investment plans by
Tndia’s private sector took
4 hit, falling 1.4% in the Oc-
tober-December  quarter
{003) of 202425 after a fleet-
ing recovery in the second
quarter {(2).

However, government
- 4
a

States drive grow

stic private plivers fell

lays ed by the Un-
100 govermnent.

Domestic investors, ho-
wever, pulled back fresh in-
vestment plans by 1.4%
from Q2 to nearly 26.11 lakh
crove in 3, show data
from Projects Today, a firm
tracking new and ongning
investment projects in the
country since 2000,

Total private sectar pro-
jects slipped sharply from
1,253 in Q2 to LOGI in Q3,
Private investors' share in

capex plans
sharp growth, lifting over-
all fresh investments in the
economy by 9.9% in (3 o
Til46 lakh crore from an
updated tally of £10.43 lakh
crore recorded in Q2. This
rise was led by a 34.6%
spike in fresh investments
Ty State governments over
Q2 levels, almost thrice the
1L8% growth in new out-

new i projects
dropped m 62.2% in Q3
from 66.2% in Q2 New in-
vestments by foreign
players rose 44.2% sequen-
tally, albeit from a low
base, 1w .02 lakh crore,
This spike was langely
thanks to a single 70,000
crore steel  project an-
nounced by Arcelor Mittal
Nippon.

Corporate India’s capex slips
Government capital spending grows, led by States, to bft overail
value of new investment projects in 43 by 3.9% aver 42

% Frash investment by
ownership for Q3 Frzo2s
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“The slowdown in dom-
estic private investments
during the third quarter of
FY2025 reflects the appre-
hensions of India Ine. over
rising input costs, driven
by high inflation and ongo-
ing geopelitical uncertain-
ties,” Shashikant Hegde, di-

4416 (‘{E
3.29
Lay
Prwvata Private Private
{Indian}  Foreign]  (Tatal)

rector and CED of Projects
Today, told The Hindu.

He added that weak cor-
porate results and (lagging
urban demand in 02 may
have also dimmed investor
appetite.

India's GDP growth had
slowed to a seven-guarter

fow of 5.4% in Q2.

“The outlook for 2025~
2026 remains optimistic,
as favourable economic
conditions like easing infla-
tion, and the execution of
palicy  interventions to
spur  consumption  and
growth, are expected to
stimulate private invest-
ment activity,” Mr. Hegde
reckoned.

New power projects
At almost £2.28 lakh crore,
new mvestments by States
surpassed the Cenire’s
72.05 Lakh crore annournce-
ments in (34, and account-
ed for almost 20% af all
new outlays, In Q2, the va-
lue of new projects an-
nounced by the Centre was
higher than the States.

Mining, irrigation, and
pharma, as well as the em-
plo i i

struction and automoebile
sectors clocked deep con-
tractions in fresh outlays
relative to Q2. Infrastruc-
ture investments were only
fractionally higher by 0.8%
at ¥4.25 lakh crore, but
new  electricity  projects
grew @ sharper 21.9% to
4.5 lakh crore to accournt
for the largest share of
39.9% in new investments
through (3.

“Such invesunents, par-
ticularly in transport and
social infrastructure, are
essential for sustaining the
overall economic momen-
tum, as they not only lay
the groundwork for long
term growth but also com-
plement private sector in-
itiatives by improving the
business environment and
reducing operational bot-
tenecks,” Mr. Hegde

con-

rom (2 the slowdown reflects the apprehensions of India Inc. over the increase in input costs, driven by high inflation
n investments; mining, irrigation, and pharma, as well as construction and automobile sectors clocked deep contractions

There was a significant
shuffling among States that
accounted for the top
shares of new investment
projects.

Rajasthan emerged as a
surprise leader, with fresh
project outlays in the State
— by bath public and priv-
ate investors — rising al-
most three times over 02
to about 2 25 lakh crore in
03

Maharashtra and Guja-
rat, which were the twp
two States in 2, moved
one rank lower as a conse-
guence, while Tamil Nadu
was edged out of the top 10
States, after being the
third-ranked State in terms
of investment plans in Q2.
In Q3, new projects in Ta-
mil Nadu amounted to just
E18,066 crove, G0N be-
low its Q2 tally of 746,119
Crore,



